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FDSDFLW\�KDQGJXQ�KHOSV�DYRLG�WKH�
GUHDG�GLVHDVH��$PPXQLWLRQ�'HILFLW�
'LVRUGHU��ZKLFK�FDQ�EH�IDWDO� 

$V�QRWHG�LQ�WKH�RSHQLQJ�SDUDJUDSK��
RQH�DGYDQWDJH�RI�WKH�VHPL-DXWR�LV�WKDW�
ORDGHG�VSDUH�PDJD]LQHV�DUH�YHU\�
HDVLO\�FDUULHG�RQ�WKH�SHUVRQ��DQG�WKH\�
PDNH�UHORDGLQJ�D�IDVW��VLPSOH�
SURFHGXUH��,Q�WKLV�DUWLFOH�OHW¶V�
H[DPLQH�WZR�UHORDGLQJ�WHFKQLTXHV��
WKH�VSHHG�UHORDG�DQG�WKH�HPHUJHQF\�
UHORDG��ZKLFK�VHUYH�GLIIHUHQW�
IXQFWLRQV� 

7KH�VSHHG�UHORDG�FRXOG�DOVR�EH�FDOOHG�
D�SURDFWLYH�UHORDG��,I�\RX�KDYH�ILUHG�
\RXU�KDQGJXQ�LQ�GHIHQVH�RI�\RXU�OLIH��
RGGV�DUH�WKDW�\RX�ZLOO�EH�VRPHZKDW�

H[FLWHG�DQG�ZLOO�QRW�EH�DEOH�WR�FRXQW�
VKRWV�ILUHG��$IWHU�GHFDGHV�RI�
LQYHVWLJDWLQJ�VKRRWLQJV��LW�DSSHDUV�WR�
PH�WKDW�PRVW�SHRSOH�ILUH�PRUH�VKRWV�
WKDQ�WKH\�UHDOL]H��7KLV�PHDQV�\RXU�

JXQ�LV�SUREDEO\�FORVHU�
WR�EHLQJ�HPSW\�WKDQ�
\RX�UHDOL]H��6R��DW�
WKH�ILUVW�OXOO�LQ�WKH�
DFWLRQ��JHW�D�VSDUH�

PDJD]LQH�LQWR�\RXU�
VXSSRUW�KDQG��JHW�LW�ULJKW�XS�
E\�WKH�JXQ��WKHQ�MHWWLVRQ�WKH�
SDUWLDO�PDJD]LQH�IURP�WKH�
KDQGJXQ�DQG�LQVHUW�D�QHZ��
IXOO\�ORDGHG�RQH��<RXU�UHORDG�
LV�FRPSOHWHG�ZKHQ�ERWK�KDQGV�
DUH�EDFN�RQ�WKH�JXQ�DQG�\RX�
DUH�UHDG\�WR�ILUH�DJDLQ��LI�
QHHGHG��7KH�JRDO�LV�WR�JHW�WKH�
QHZ�PDJD]LQH�ULJKW�XS�E\�WKH�
JXQ�DQG�H[FKDQJH�WKHP�
TXLFNO\��VR�WKH�JXQ�LV�QRW�
XQORDGHG�IRU�DQ\�ORQJHU�WKDQ�

DEVROXWHO\�QHFHVVDU\� 

+DYH�\RXU�VWXGHQWV�LPDJLQH�D�OLQH�
H[WHQGLQJ�IRUZDUG�IURP�WKHLU�QRVH�
DQG�WKHLU�FKLQ��7KLV�VSDFH��ULJKW�
EHORZ�WKH�OLQH�RI�VLJKW��LV�WKH�EHVW�
SODFH�WR�FRQGXFW�WKH�UHORDG�LQVLGH��
7KLV�NHHSV�WKH�JXQ�LQ�WKH�VKRRWHU¶V�
SHULSKHUDO�YLVLRQ�DQG�SUHYHQWV�
ORRNLQJ�GRZQ�DW�WKH�JXQ��WKHUHE\�
ORVLQJ�WUDFN�RI�WKH�DVVDLODQW�V�� 

,I�WKH�KDQGJXQ�UXQV�RXW�RI�
DPPXQLWLRQ�ZKLOH�\RX�DUH�VWLOO�
HQJDJHG�LQ�WKH�ILJKW��WKDW�UHTXLUHV�DQ�
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: KHQ�GLVFXVVLQJ�WKH�DGYDQWDJHV�RI�VHPL-DXWRPDWLF�SLVWROV�RYHU�
WKH�UHYROYHUV��PRVW�SHRSOH�KLJKOLJKW�
WKH�LQFUHDVHG�DPPXQLWLRQ�FDSDFLW\��
WKH�HDVLHU��IDVWHU�UHORDGV��DQG�WKH�IDFW�
WKDW�VHPL-DXWRV�DUH�
HDVLHU�WR�VKRRW�ZHOO�
WKDQ�UHYROYHUV��)RU�
WKH�SXUSRVHV�RI�WKLV�
GLVFXVVLRQ��ZH¶OO�
OLPLW�RXU�IRFXV�WR�WKH�
ILUVW�WZR�LWHPV� 

$PPXQLWLRQ�FDSDFLW\�FDQ�EH�
DQ�LPSRUWDQW�IHDWXUH��
$OWKRXJK�PDQ\��LI�QRW�PRVW��
FLYLOLDQ�VHOI-GHIHQVH�
VKRRWLQJV�LQYROYH�D�UHODWLYHO\�
VPDOO�QXPEHU�RI�VKRWV�ILUHG��
WKH\�GRQ¶W�DOZD\V��%LOO�
'DYLGVRQ�RI�7DF�3UR�LQ�
0LQJXV��7H[DV��ZDV�LQYROYHG�
LQ�VHYHUDO�KDQGJXQ�ILJKWV�
ZKLOH�GRLQJ�H[HFXWLYH�
SURWHFWLRQ�DQG�UHODWHG�VHFXULW\�ZRUN�LQ�
VRXWKHDVW�$VLD�DQG�$IULFD��+H�EHOLHYHV�
D�VHOI-GHIHQVH�KDQGJXQ�VKRXOG�KROG�DW�
OHDVW�WHQ�URXQGV��EDVHG�RQ�KLV�
H[SHULHQFHV�� 

$PRQJ�RXU�VWXGHQWV�KHUH�LQ�WKH�86��
ZH�KDYH�KDG�VKRRWLQJV�UHTXLULQJ�HLJKW��
HOHYHQ��DQG�WZHOYH�URXQGV�LQ�WKH�SDVW�
IHZ�\HDUV��)RUWXQDWHO\��WKH�VWXGHQWV�
LQYROYHG�KDG�JXQV�WKDW�KHOG�HQRXJK�
DPPR��0XOWLSOH�DWWDFNHUV�DUH�
EHFRPLQJ�PRUH�DQG�PRUH�FRPPRQ��
DQG�LW�RIWHQ�WDNHV�VHYHUDO�VKRWV�SHU�
DVVDLODQW�WR�VROYH�WKH�SUREOHP��$�KLJK�
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HPHUJHQF\�UHORDG��ZKLFK�LV�DOVR�FDOOHG�
D�UHDFWLYH�UHORDG��,I�\RX�ORRN�LQ�\RXU�
GLFWLRQDU\�IRU�WKH�ZRUG�³HPHUJHQF\�´�
LW�VD\V��³<RXU�JXQ�LV�RXW�RI�DPPR�DQG�
VRPHRQH�QHHGV�WR�EH�VKRW�ULJKW�QRZ�´� 

7KH�SURFHGXUH�LV�ODUJHO\�WKH�VDPH�DV�
IRU�D�VSHHG�UHORDG��.HHS�WKH�KDQGJXQ�
LQ�WKH�³ZRUN�VSDFH´�GHVFULEHG�DERYH��
$W�WKH�VDPH�WLPH��JHW�\RXU�JXQ�KDQG�
WKXPE�RQWR�WKH�PDJD]LQH�UHOHDVH�DQG�
JUDE�D�IUHVK�PDJD]LQH�ZLWK�\RXU�
VXSSRUW�KDQG��(MHFW�WKH�VSHQW�
PDJD]LQH�DV�WKH�QHZ�RQH�FRPHV�WR�WKH�
JXQ��,QVHUW�WKH�IXOO�PDJD]LQH��
FRQWLQXLQJ�XSZDUG�ZLWK�WKH�VXSSRUW�
KDQG�WR�JUDVS�WKH�VOLGH�DQG�MHUN�LW�

UHDUZDUG��FKDPEHULQJ�D�IUHVK�URXQG��
*HW�\RXU�KDQGV�EDFN�RQ�WKH�JXQ�DQG�
JR�EDFN�WR�VKRRWLQJ� 

&ODXGH�:HUQHU��IRUPHUO\�WKH�FKLHI�
LQVWUXFWRU�DW�WKH�IDPHG�5RJHUV�6FKRRO��
RSLQHV�WKDW�WKH�PDLQ�UHDVRQ�SHRSOH�
QHHG�WR�UHORDG�LV�EHFDXVH�RI�PLVVLQJ�
WKH�WDUJHW��+H¶V�ULJKW��/HDUQ�WR�VKRRW�
ZHOO�DQG�SUDFWLFH�IUHTXHQWO\�WR�
PDLQWDLQ�\RXU�VNLOOV��+RZHYHU��WKURZ�
LQ�PXOWLSOH�DWWDFNHUV��SDUWLDO�WDUJHWV�
REVFXUHG�E\�FRYHU��PRYHPHQW��DQG�WKH�
FKDRV�DQG�VWUHVV�RI�UHDO�OLIH�DQG�GHDWK�
HQFRXQWHUV�DQG�WKH�QHHG�IRU�PRUH�
DPPR�WKDQ�\RXU�JXQ�KROGV�PD\�
PDWHULDOL]H�DW�WKH�ZRUVW�PRPHQWV��

.QRZLQJ�KRZ�WR�TXLFNO\�DQG�
HIILFLHQWO\�UHORDG�LV�WKH�UHPHG\� 

.HHS�LQ�PLQG�WKDW�DQ\�WLPH�\RX�VWRS�
WR�UHORDG��\RX�DUH��E\�QHFHVVLW\��
WDNLQJ�WKH�JXQ�RXW�RI�DFWLRQ�XQWLO�WKH�
UHORDG�KDV�EHHQ�FRPSOHWHG��7KLV�LV�
ZK\�ZH�SUHIHU�WR�GR�D�VSHHG�UHORDG�DW�
WKH�ILUVW�RSSRUWXQLW\�UDWKHU�WKDQ�
OHWWLQJ�WKH�JXQ�UXQ�GU\��<RX�ZRXOG�
QRW�ZDLW�XQWLO�\RX�UXQ�RXW�RI�JDV�WR�
ORRN�IRU�D�JDV�VWDWLRQ��6DPH�ZLWK�
\RXU�JXQ��5HORDG�DW�\RXU�ILUVW�
RSSRUWXQLW\��QRW�ZKHQ�WKH�JXQ�UXQV�
RXW��7KH�SXUSRVH�RI�D�KLJK�FDSDFLW\�
PDJD]LQH�LV�127�WR�OHW�\RX�VKRRW�
PRUH��LW�LV�WR�OHW�\RX�UHORDG�OHVV��g 

6SHHG�5HORDG�� 
$OVR�FDOOHG�WKH�SURDFWLYH�UHORDG��
SDUWLDO�JXQ�UHORDG��YROXQWDU\�
UHORDG��RU�LQ-EDWWHU\�UHORDG� 

(PHUJHQF\�5HORDG�� 
$OVR�FDOOHG�WKH�UHDFWLYH�UHORDG��
HPSW\�JXQ�UHORDG��LQYROXQWDU\�
UHORDG��RU�RXW-RI-EDWWHU\�UHORDG� 

$XJ��-� 
,QVWUXFWRU�'HYHORSPHQW�
&RXUVH��3LVWRO� 
5LSRQ��:, 

$XJ��-�� 
$GYDQFHG�)LUHDUPV�
,QVWUXFWRU�&RXUVH 
5LSRQ��:, 

$XJ���-�� 
,QWHQVLYH�3LVWRO�6NLOOV� 
��-'D\� 
$WKHQV��*$ 

$XJ��� 
'HIHQVLYH�6KRWJXQ 
$WKHQV��*$ 

6HS��� 
,QWHQVLYH�3LVWRO� 
��-'D\� 
/RQJYLHZ��7; 

6HS��� 
'HIHQVLYH�6KRWJXQ 
/RQJYLHZ��7; 

6HS���-�� 
&RPEDWLYH�3LVWRO 
+RW�6SULQJV��$5 

2FW��-� 
'\QDPLF�
0DUNVPDQVKLS� 
��-'D\� 
/LQFROQ��7; 

8SFRPLQJ�&ODVVHV��� 
&HOHEUDWH�RXU�LQGHSHQGHQFH��7UHDW�\RXUVHOI�WR�VRPH�
WRS-TXDOLW\�ILUHDUPV�WUDLQLQJ�IURP�5DQJHPDVWHU� 
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7 KH�KDQGJXQ�LV�ZRUQ�LQ�D�KROVWHU��RQ�WKH�XVHU¶V�SHUVRQ��7KH�SLVWRO�LV�LQ�D�VHFXUH�KROVWHU�WKDW�FRYHUV�DQG�SURWHFWV�LW��VSHFLILFDOO\�FRYHULQJ�DQG�SURWHFWLQJ�WKH�
WULJJHU�DQG�WULJJHU�JXDUG��7KXV��WKH�SLVWRO�FDQ�EH�FDUULHG�IXOO\�ORDGHG��FKDPEHUHG��
DQG�UHDG\�IRU�LQVWDQW�XVH� 

7KH�VKRWJXQ�LV�QRW�QRUPDOO\�FDUULHG�EXW�LV�VWRUHG�QHDUE\�IRU�GHSOR\PHQW�LQ�DQ�
HPHUJHQF\���,W�LV�QRW�LQ�D�KROVWHU��DQG�WKH�WULJJHU�DQG�WULJJHU�JXDUG�DUH�QRUPDOO\�
H[SRVHG��7KH�VKRWJXQ�LV�QRW�GURS�VDIH��VR�HYHQ�ZLWK�WKH�VDIHW\�HQJDJHG��LW�LV�QRW�VDIH�
WR�OHDQ�WKH�VKRWJXQ�LQ�WKH�FRUQHU�ZLWK�WKH�FKDPEHU�ORDGHG��7KHUHIRUH��ZKHQ�QRW�LQ�
KDQG��WKH�VKRWJXQ�VKRXOG�EH�VWRUHG�ZLWK�WKH�FKDPEHU�HPSW\��EXW�LQ�D�VWDWH�WKDW�DOORZV�
TXLFN�UHWULHYDO�DQG�GHSOR\PHQW��7KLV�KDV�WUDGLWLRQDOO\�EHHQ�FDOOHG�³FUXLVHU�UHDG\�´�DV�
WKLV�LV�KRZ�WKH�VKRWJXQ�LV�VWRUHG�LQ�D�SROLFH�YHKLFOH��:H�DOVR�UHIHU�WR�WKLV�DV�³FORVHW�
UHDG\�´�VLQFH�VR�PDQ\�VKRWJXQV�UHVLGH�LQ�D�FORVHW�XQWLO�QHHGHG� 

:H�ZDQW�WKH�VKRWJXQ�WR�EH�VDIH��VR�WKDW�LW�GRHV�QRW�GLVFKDUJH�LI�VRPHRQH�SXWV�
SUHVVXUH�RQ�WKH�WULJJHU�RU�NQRFNV�WKH�JXQ�RYHU��+RZHYHU��ZH�QHHG�WR�EH�DEOH�WR�
GHSOR\�WKH�JXQ�TXLFNO\�LQ�D�WUXH�HPHUJHQF\��7KLV�UHTXLUHV�D�VSHFLILF�URXWLQH� 

:@V�ý�)RU�ORQJ�WHUP�VWRUDJH��ZH�UHFRPPHQG�ORDGLQJ�WKH�PDJD]LQH�WR�RQH�URXQG�
OHVV�WKDQ�IXOO�FDSDFLW\�IRU�FUXLVHU�UHDG\�FORVHW�UHDG\��6KRWJXQ�PDJD]LQH�VSULQJV�WHQG�
WR�EH�YHU\�WKLQ�ZLUH�DQG�WDNH�D�VHW�LI�OHIW�IXOO\�FRPSUHVVHG�IRU�H[WHQGHG�SHULRGV��7KLV�
FDQ�SUHYHQW�WKH�ODVW�URXQG�LQ�WKH�PDJD]LQH�IURP�IHHGLQJ�SURSHUO\��,I�\RXU�JXQ�KDV�D�
IRXU-URXQG�PDJD]LQH��ORDG�LW�ZLWK�WKUHH�URXQGV�IRU�FUXLVHU�UHDG\�FORVHW�UHDG\� 

)25�3803�$&7,21�6+27*816��� 

9HULI\�WKDW�WKH�JXQ�LV�HPSW\��$OZD\V�FKHFN�WKH�FKDPEHU��OLIWHU��DQG�PDJD]LQH�WXEH�WR�EH�
VXUH��'RXEOH�FKHFN�WKH�FKDPEHU��WKHQ�GLVHQJDJH�WKH�VDIHW\��SRLQW�WKH�JXQ�DW�WKH�JURXQG��DQG�

GURS�WKH�KDPPHU�RQ�DQ�HPSW\�FKDPEHU���1RZ��ORDG�URXQGV�LQWR�WKH�PDJD]LQH�WXEH� 

7R�JHW�WKH�JXQ�LQWR�DFWLRQ��DOO�\RX�KDYH�WR�GR�LV�F\FOH�WKH�DFWLRQ�EULVNO\�ZKLOH�PRXQWLQJ�WKH�JXQ��
7KLV�FDQ�EH�GRQH�YHU\�TXLFNO\�ZLWK�D�ELW�RI�SUDFWLFH��%\�OHDYLQJ�WKH�VDIHW\�RII�DQG�WKH�KDPPHU�

GRZQ��DFWLRQ�XQ-FRFNHG���\RX�FDQ�ZRUN�WKH�SXPS�TXLFNO\�DV�VRRQ�DV�\RX�JUDE�WKH�JXQ��/HDYLQJ�WKH�
VDIHW\�HQJDJHG�RU�OHDYLQJ�WKH�DFWLRQ�FRFNHG�ZRXOG�DGG�WLPH�WR�WKH�ILUVW�VKRW��,I�WKH�DFWLRQ�LV�FRFNHG��

\RX�KDYH�WR�XVH�WKH�DFWLRQ�UHOHDVH�EDU�WR�ZRUN�WKH�DFWLRQ�WR�FKDPEHU�WKH�ILUVW�URXQG�� 

9HULI\�WKDW�WKH�JXQ�LV�HPSW\��&KHFN�WKH�FKDPEHU��OLIWHU��DQG�PDJD]LQH�WXEH��/HDYH�WKH�DFWLRQ�FRFNHG��/RDG�URXQGV�LQWR�WKH�
PDJD]LQH�WXEH��2QFH�WKH�PDJD]LQH�WXEH�LV�ORDGHG�ZLWK�WKH�GHVLUHG�QXPEHU�RI�URXQGV��FUDFN�WKH�EROW�EDFN�D�KDOI�LQFK�RU�VR�WR�
YHULI\�WKHUH�LV�QR�URXQG�LQ�WKH�FKDPEHU��'LVHQJDJH�WKH�VDIHW\��SRLQW�WKH�JXQ�DW�WKH�JURXQG��DQG�GURS�WKH�KDPPHU�RQ�DQ�
HPSW\�FKDPEHU��2Q�PRVW�GHVLJQV��WKLV�SXWV�D�VKHOO�RQWR�WKH�OLIWHU�DQG�WKH�JXQ�FDQ�EH�GHSOR\HG�VLPSO\�E\�SXOOLQJ�EDFN�WKH�
EROW�KDQGOH�IXOO\�DQG�UHOHDVLQJ�LW��7KH�EROW�KDQGOH�VKRXOG�EH�RSHUDWHG�YLJRURXVO\�ZLWK�WKH�VXSSRUW�KDQG��DV�WKH�GRPLQDQW�
KDQG�KROGV�WKH�JXQ�E\�WKH�SLVWRO�JULS� 

&UXLVHU�UHDG\�FORVHW�UHDG\�DOORZV�XV�WR�NHHS�WKH�JXQ�ORDGHG��EXW�VDIH��$�
URXQG�LV�QRW�FKDPEHUHG�XQWLO�ZH�SLFN�XS�WKH�JXQ�LQ�DQWLFLSDWLRQ�RI�
LPPHGLDWH�XVH��,Q�WKH�WLPH�LW�WDNHV�WR�PRXQW�WKH�JXQ��WKH�DFWLRQ�FDQ�EH�
F\FOHG��ORDGLQJ�D�URXQG�LQWR�WKH�FKDPEHU��7KXV��ZH�ORVH�QR�WLPH�LQ�
GHSOR\LQJ�WKH�JXQ�EXW�JDLQ�D�ODUJH�PHDVXUH�RI�VDIHW\�DQG�FRQWURO��g 

&58,6(5�5($'< 
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DON’T 
BE 

THAT 
GUY. 

� 2QFH�\RX
UH�RQ�WKH�ILULQJ�OLQH�VWD\�WKHUH�XQWLO�\RX�DUH�GLVPLVVHG�E\�WKH�LQVWUXFWRU��,W�LV�YHU\�
SRRU�IRUP�WR�ZDON�RII�WKH�OLQH�ZLWKRXW�
SHUPLVVLRQ��7KH�LQVWUXFWRU�ZLOO�JLYH�\RX�DQ�
RSSRUWXQLW\�WR�JHW�PRUH�DPPXQLWLRQ��K\GUDWH��RU�
GR�ZKDWHYHU�\RX�QHHG�WR�GR��,W�LV�KDUG�HQRXJK�IRU�
WKH�LQVWUXFWRU�WR�REVHUYH�DQG�FRQWURO�HYHU\RQH�RQ�
WKH�ILULQJ�OLQH�DV�LW�LV��+HOS�KLP�E\�VWD\LQJ�LQ�
\RXU�DVVLJQHG�VSRW�RQ�WKH�ILULQJ�OLQH�XQWLO�JLYHQ�
SHUPLVVLRQ�WR�OHDYH�LW� 

� 'R�QRW�KDQGOH�\RXU�ILUHDUP�RII�WKH�ILULQJ�
OLQH��7KH�LQVWUXFWRU�KDV�WR�IRFXV�KLV�DWWHQWLRQ�

RQ�WKH�ILULQJ�OLQH��VR�KH�VKRXOG�QRW�KDYH�WR�ZDWFK�

RXW�IRU�SHRSOH�EHKLQG�KLP�ZLWK�JXQV�RXW���<RXU�
KDQGJXQ�VKRXOG�QRW�EH�RXW�RI�WKH�KROVWHU�XQOHVV�
\RX�DUH�RQ�WKH�ILULQJ�OLQH��IDFLQJ�WKH�EDFNVWRS��
DQG�\RX�KDYH�SHUPLVVLRQ�WR�GR�VR� 

� 'R�QRW�GDQJOH�\RXU�KDQGJXQ�E\�\RXU�VLGH��8QOHVV�\RX�DUH�DW�WKH�UHDG\�RU�RQ�WDUJHW�WKH�
JXQ�VKRXOG�UHPDLQ�LQ�WKH�KROVWHU��,I�\RX�EORZ�D�
VKRW��GRQ
W�WKURZ�XS�\RXU�KDQGV�RU�GURS�WKHP�E\�
\RXU�VLGH�ZLWK�D�JXQ�LQ�\RXU�KDQG��.HHS�WKH�JXQ�
XQGHU�FRQWURO�DQG�DJDLQ��LI�\RX�GRQ
W�ZDQW�LW�LQ�
\RXU�KDQGV�SXW�LW�EDFN�LQ�KROVWHU� 

� 'RQ
W�WXUQ�DURXQG�ZLWK�D�JXQ�LQ�\RXU�KDQG�DQG�VZHHS�WKH�OLQH��WKH�LQVWUXFWRUV��RU�
REVHUYHUV���$OZD\V�KROVWHU�WKH�JXQ�EHIRUH�
ZDONLQJ�RII�WKH�OLQH��SLFNLQJ�XS�DQ\�REMHFW��RU�

GRLQJ�DQ\WKLQJ�HOVH�QRW�GLUHFWO\�LQYROYHG�LQ�
ILULQJ� 

� 2Q�WKH�ILULQJ�OLQH�WKHUH�VKRXOG�EH�QR�FDVXDO�FKDWWLQJ��:DLW�XQWLO�\RX�DUH�RII-OLQH�WR�WDON�
DERXW�\RXU�SHUIRUPDQFH��RU�DQ\WKLQJ�HOVH�ZLWK�
RWKHU�VWXGHQWV��:KHQ�\RX�DUH�WDONLQJ�\RX�FDQQRW�
EH�OLVWHQLQJ�WR�WKH�LQVWUXFWRU¶V�FRPPHQWV��WR�
UDQJH�FRPPDQGV��RU�WR�RWKHU�LPSRUWDQW�LQSXW���
2QH�H[FHSWLRQ�ZRXOG�EH�ZKHQ�\RX�DUH�DFWLQJ�DV�
D�FRDFK�IRU�DQRWKHU�VKRRWHU��%XW�HYHQ�WKHQ��LI�WKH�
SULPDU\�LQVWUXFWRU�EHJLQV�WDONLQJ�\RX�VKRXOG�VWRS�
WDONLQJ�DQG�OLVWHQ�WR�KLP��<RX�FDQ�UHVXPH�\RXU�
FRDFKLQJ�ZKHQ�WKH�SULPDU\�LQVWUXFWRU�LV�ILQLVKHG� 

� ,PPHGLDWHO\�REH\�DQ\�LQVWUXFWLRQ�RU�
FRPPDQG�IURP�WKH�LQVWUXFWRU��'R�ZKDW�KH�

VD\V�ILUVW���DQG�\RX�FDQ�TXHVWLRQ�LW�ODWHU��7KHUH�
PD\�EH�FLUFXPVWDQFHV�RI�ZKLFK�\RX�DUH�XQDZDUH� 

� (OHFWURQLF�KHDULQJ�SURWHFWLRQ�LV�VXFK�DQ�DVVHW�WKDW�LW�UHDOO\�VKRXOG�EH�PDQGDWRU\�HTXLSPHQW�
IRU�D�VKRRWLQJ�FODVV��:LWK�HOHFWURQLF�HDU�PXIIV��
\RX�ZLOO�SLFN�XS�WLGELWV�IURP�WKH�LQVWUXFWRU�\RX�
PD\�KDYH�PLVVHG�RWKHUZLVH��LQFOXGLQJ�KHDULQJ�
FRDFKLQJ�GLUHFWHG�DW�RWKHU�VWXGHQWV��7KH�VDPH�
FRDFKLQJ�PD\�ZHOO�DSSO\�WR�\RX�� 

,I�\RX�ZLOO�IROORZ�WKHVH�JXLGHOLQHV�\RX�ZLOO�EH�
VDIHU��\RXU�FODVVPDWHV�ZLOO�EH�VDIHU��DQG�MXVW�DV�
LPSRUWDQWO\��\RX�DQG�WKH\�ZLOO�GHULYH�WKH�
PD[LPXP�EHQHILW�IURP�FODVV��g 

,I�\RX�KDYH�KDG�DQ\�IRUPDO�ILUHDUPV�WUDLQLQJ��\RX�DUH�IDPLOLDU�ZLWK�WKH�)RXU�
%DVLF�)LUHDUPV�6DIHW\�5XOHV��,Q�DGGLWLRQ�WR�WKRVH�UXOHV��KRZHYHU��WKHUH�DUH�VRPH�

HVWDEOLVKHG�DQG�FXVWRPDU\�UDQJH�SUDFWLFHV�\RX�VKRXOG�EH�IDPLOLDU�ZLWK� 
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ZZZ�5DQJHPDVWHU�FRP  3DJH�� 

,QVSHFWLRQ�DQG�&DUH�RI 

$ PPXQLWLRQ�PDGH�LQ�WKH�86�LV�RI�YHU\�
KLJK�TXDOLW\��+RZHYHU��$PHULFDQ�

PDQXIDFWXUHUV��WXUQ�RXW�WHQV�RI�PLOOLRQV�RI�
URXQGV�RI�DPPXQLWLRQ�HDFK�GD\��$Q\�
SURGXFW�WKDW�LV�PDGH�E\�WKH�PLOOLRQV�SHU�
GD\�ZLOO�VXIIHU�IURP�GHIHFWLYH��RXW�RI�VSHF��
RU�GDPDJHG�VSHFLPHQV�DQG�WKHVH�ZLOO�ILQG�
WKHLU�ZD\�LQWR�WKH�ER[HV�VKLSSHG�WR�\RXU�
ORFDO�GHDOHU��6LQFH�\RX�OLWHUDOO\�EHW�\RXU�
OLIH�RQ�\RXU�VHOI-GHIHQVH�DPPR��LW�ZRXOG�
EH�ZLVH�WR�LQVSHFW�LW�DQG�FDUH�IRU�LW�
SURSHUO\��+DQGJXQV��ERWK�UHYROYHUV�DQG�
VHPL-DXWRPDWLF�SLVWROV��UHO\�FRPSOHWHO\�RQ�
TXDOLW\��LQ�VSHF�DPPXQLWLRQ�WR�IXQFWLRQ��
+HUH�DUH�MXVW�D�IHZ�RI�WKH�WKLQJV�ZH�VHH�JR�
ZURQJ�IUHTXHQWO\� 

+LJK�3ULPHU 
7KH�SULPHU�VKRXOG�EH�VHDWHG�MXVW�EHORZ�
IOXVK�LQ�WKH�EDVH�RI�WKH�FDUWULGJH��$�³KLJK�
SULPHU´�LV�RQH�WKDW�SURWUXGHV�DERYH�WKH�
EDVH�RI�WKH�FDUWULGJH��,Q�UHYROYHUV�WKLV�FDQ�
ELQG�DJDLQVW�WKH�EUHHFK�IDFH��SUHYHQWLQJ�
URWDWLRQ�RI�WKH�F\OLQGHU��,Q�DXWRV��WKLV�FDQ�
NHHS�WKH�FDUWULGJH�IURP�VOLGLQJ�XS�XQGHU�
WKH�H[WUDFWRU�DQG�NHHS�WKH�VOLGH�IURP�JRLQJ�
LQWR�EDWWHU\� 

'DPDJHG�&DVH 
7KH�FDVH�PD\�KDYH�D�ELJ�GHQW�LQ�LW��RU�WKH�
FDVH�PRXWK�PD\�KDYH�EHHQ�FDXJKW�E\�WKH�
EXOOHW¶V�EDVH�ZKHQ�WKH�EXOOHW�ZDV�VHDWHG�LQ�
WKH�FDVH��WHDULQJ�WKH�FDVH�PRXWK��7KHVH�ZLOO�
RIWHQ�JR�LQWR�D�PDJD]LQH��EXW�QRW�IHHG�LQWR�
WKH�SLVWRO¶V�FKDPEHU��FDXVLQJ�D�VWRSSDJH� 

%XOOHWV 
:H�VHH�EXOOHWV�LQVHUWHG�EDFNZDUGV�LQ�WKH�
FDVH��WKH\�ZRQ¶W�IHHG���RU�ORRVH�LQ�WKH�FDVH��
RU�SXVKHG�EDFN�WRR�GHHSO\�LQWR�WKH�FDVH��
%DG�MXMX� 

,QYHUWHG�3ULPHU 
2FFDVLRQDOO\�ZH�ILQG�D�FDUWULGJH�LQ�ZKLFK�
WKH�SULPHU�ZDV�LQVHUWHG�EDFNZDUG��
2EYLRXVO\��WKDW�FDUWULGJH�ZRQ¶W�ILUH� 

'DPDJHG�5LP 
7KH�H[WUDFWRU�PXVW�JUDE�WKH�ULP�RI�WKH�
FDUWULGJH�DQG�SXOO�LW�RXW�RI�WKH�FKDPEHU��
VR�LW�FDQ�EH�HMHFWHG��7KH�ULP�VKRXOG�EH�
XQLIRUP��DQG�KDYH�QR�EHQGV��WHDUV��RU�
EXUUV��%HORZ�LV�D�SKRWR�RI�WZR�
IDFWRU\�����6SHFLDO�URXQGV�ZLWK�
VLJQLILFDQW�EXUUV�RQ�WKH�ULP��7KHVH�EXUUV�
ZHUH�HQRXJK�WR�NHHS�WKH�FDUWULGJHV�IURP�
VHDWLQJ�IXOO\�LQ�WKH�FKDPEHU��SUHYHQWLQJ�
WKH�F\OLQGHU�IURP�FORVLQJ��7KHVH�WZR�
URXQGV�FDPH�IURP�WZR�WZHQW\-URXQG�
IDFWRU\�ER[HV�RI�DPPR� 

:H�VHH�D�ORW�RI�DPPR�ILUHG�HYHU\�\HDU�
DQG�ZH�VHH�WKHVH�GHILFLHQFLHV�LQ�HYHU\�
EUDQG�DQG�W\SH�RI�KDQGJXQ�DPPXQLWLRQ��
%HIRUH�\RX�WUXVW�\RXU�OLIH�WR�DPPXQLWLRQ��
LQVSHFW�LW�FDUHIXOO\�IRU�WKH�SUREOHPV�
GHVFULEHG�DERYH��,�VXJJHVW�WKH�IROORZLQJ�
IRU�DPPR�\RX�ZLOO�DFWXDOO\�EH�FDUU\LQJ� 

� 9LVXDOO\�LQVSHFW�WKH�SULPHUV�
FDUHIXOO\��$OZD\V�PDNH�VXUH�HYHU\�

FDVH�KDV�D�SULPHU��WKDW�WKH�SULPHU�LV�
VHDWHG�IXOO\��DQG�WKH�SULPHU�LV�QRW�GHQWHG�
RU�GDPDJHG� 

� 9LVXDOO\��DQG�E\�IHHO��FKHFN�WKH�ULP�IRU�
GDPDJH�RU�EXUUV� 

� 9LVXDOO\�FKHFN�WKH�FDVH��HVSHFLDOO\�WKH�FDVH�PRXWK� 

� 9LVXDOO\�FKHFN�WKH�EXOOHWV��WKHQ�ZLWK�RQO\�ILQJHU�SUHVVXUH�PDNH�VXUH�WKH\�
DUH�QRW�ORRVH�LQ�WKH�FDVH��<RX�VKRXOG�QRW�
EH�DEOH�WR�PRYH�WKH�EXOOHW�DW�DOO�ZLWK�\RXU�
ILQJHUV� 

2QH�ILQDO�VWHS�PDQ\�NQRZOHGJHDEOH�
VKRRWHUV�WDNH�LV�WR�UHPRYH�WKH�EDUUHO�IURP�
WKH�VHPL-DXWR�SLVWRO�DQG�XVH�LW�DV�D�JDXJH�
IRU�WKH�FDUWULGJHV��+ROGLQJ�WKH�EDUUHO�
SRLQWHG�GRZQ��GURS�D�URXQG�LQWR�WKH�
FKDPEHU��,W�VKRXOG�JR�DOO�WKH�ZD\�LQ�HDVLO\�
DQG�VWRS�ZLWK�WKH�EDVH�RI�WKH�FDVH�HYHQ�
ZLWK�WKH�EDUUHO�KRRG��,QYHUW�WKH�EDUUHO�RYHU�
D�WRZHO��7KH�FDUWULGJH�VKRXOG�IDOO�RXW�
HDVLO\��<RX�ZLOO�KDYH�FRQILGHQFH�WKDW�
FDUWULGJHV�WKDW�KDYH�EHHQ�VXEMHFWHG�WR�WKLV�
WHVW�ZLOO�IHHG�VPRRWKO\�LQ�\RXU�JXQ� 

,Q�DGGLWLRQ�WR�FKHFNLQJ�\RXU�GHIHQVLYH�
DPPR��\RX�PXVW�WDNH�FDUH�RI�LW��7KLV�
EUDQFKHV�WZR�ZD\V��DPPR�\RX�KDYH�RQ�
KDQG��IRU�LQVWDQFH�LQ�\RXU�KRPH��DQG�
DPPR�\RX�DUH�DFWXDOO\�FDUU\LQJ�LQ�\RXU�
JXQ�RU�LQ�VSDUH�PDJD]LQHV��/HW¶V�ORRN�DW�
WKHP�VHSDUDWHO\� 

<RX�VKRXOG�KDYH�D�UHVHUYH�VXSSO\�RI����-
����URXQGV��DW�OHDVW��RI�\RXU�FKRVHQ�
GHIHQVLYH�ORDG�DW�KRPH��7KLV�VKRXOG�EH�
NHSW�LQ�WKH�IDFWRU\�ER[HV�LW�FRPHV�LQ��7KH�
GLYLGHUV�RU�WUD\V�LQ�WKRVH�ER[HV�KHOS�
SURWHFW�WKH�LQGLYLGXDO�FDUWULGJHV��DQG�
LGHQWLILFDWLRQ�RI�WKH�DPPR�LV�HDVLHU�LQ�LWV�
RULJLQDO�ER[��7KHVH�VKRXOG�EH�NHSW�LQVLGH�
\RXU�KRPH��QRW�LQ�WKH�JDUDJH�RU�D�GHWDFKHG�
VWRUDJH�VKHG��,Q�WKRVH�HQYLURQPHQWV��WKH�
WHPSHUDWXUH�DQG�KXPLGLW\�YDU\�WRR�PXFK��
,Q�D�FORVHW�LQVLGH�\RXU�KRPH��WKH�DPPR�
ZLOO�ODVW�LQGHILQLWHO\��,I�\RX�ZDQW�WR�HQVXUH�
ORQJ�WHUP�YLDELOLW\��NHHS�WKH�DPPR�LQ�
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Happy  Independence  Day  from  Tom & Lynn 

$W�WKH�&RQWLQHQWDO�&RQJUHVV��ZKR�LQWURGXFHG�WKH�
RULJLQDO�UHVROXWLRQ�WKDW�ZRXOG�OHDG�WR�GHFODULQJ�
LQGHSHQGHQFH�IURP�*UHDW�%ULWDLQ" 

&DQ�\RX�DQVZHU�WKLV�
PRQWK·V�WULYLD�

TXHVWLRQ"�%H�WKH�ILUVW�
WR�SRVW�WKH�FRUUHFW�
DQVZHU�LQ�7RP·V�

QHZVOHWWHU�WKUHDG�RQ�
WKH�5DQJHPDVWHU�

)DFHERRN�SDJH��DQG� 
<28�:,1���

��5DQJHPDVWHU�)LUHDUPV�7UDLQLQJ�6HUYLFHV��//&�
�����-DPHV�/��5HGPDQ�3DUNZD\���������3ODQW�&LW\��)/�������������������������ZZZ�UDQJHPDVWHU�FRP 

3DJH�� 

PHWDO�*,�DPPR�FDQV�ZLWK�D�FRXSOH�RI�
SDFNHWV�RI�VLOLFD�JHO�GHVLFFDQW�LQVLGH��
$PPR�VWRUHG�LQVLGH�\RXU�KRPH�LQ�WKLV�
PDQQHU�LV�JRRG�IRU����\HDUV�RU�PRUH� 

2QFH�\RX�VWDUW�FDUU\LQJ�DPPR��LWV�VHUYLFH�
OLIH�VWDUWV�FRXQWLQJ�GRZQ�UDWKHU�TXLFNO\��
$PPR�FDUULHG�RQ�\RXU�SHUVRQ�LV�
VXEMHFWHG�WR�WHPSHUDWXUH�DQG�KXPLGLW\�
VZLQJV��JXQ�RLOV�DQG�VROYHQWV��DQG�ZHDU�
IURP�EHLQJ�ORDGHG�DQG�XQORDGHG��&DUU\�
DPPR�VKRXOG�EH�VKRW�XS�LQ�SUDFWLFH�DQG�
UHSODFHG�LQ�DW�OHDVW�HYHU\�VL[�PRQWKV��
*RLQJ�ORQJHU�WKDQ�WKDW�LV�MXVW�EHJJLQJ�IRU�
WURXEOH��$PPR�URXWLQHO\�FDUULHG�LV�
VXVFHSWLEOH�WR�WZR�PDMRU�LVVXHV��ZKLFK�
DUH�SRWHQWLDOO\�GLVDVWURXV� 

,VVXH���
$PHULFDQ�DPPR�LV�ORDGHG�ZLWK�%R[HU�
SULPHUV��7KHVH�SULPHUV�FRQVLVW�RI�D�PHWDO�
FXS��DQ�DQYLO��D�SHOOHW�RI�SULPLQJ�
FRPSRXQG��DQG�D�VHDODQW��7KH�SULPHU�
SHOOHW�LV�WUDSSHG�EHWZHHQ�WKH�FXS�DQG�
DQYLO��VR�WKDW�ZKHQ�WKH�ILULQJ�SLQ�RU�
VWULNHU�KLWV�WKH�FXS��WKH�SHOOHW�LV�FUXVKHG�
EHWZHHQ�WKH�FXS�DQG�DQYLO��LJQLWLQJ�WKH�
FDUWULGJH��(YHU\�WLPH�\RX�FKDPEHU�D�
FDUWULGJH�LQ�D�VHPLDXWRPDWLF�ILUHDUP��WKH�
SULPHU�LV�VXEMHFWHG�WR�LPSDFW�E\�WKH�
EUHHFK�IDFH��5HSHDWHG�VWULNHV�RYHU�WLPH�
FDQ�FDXVH�WKH�SULPHU�SHOOHW�WR�FUXPEOH��,I�
LW�GRHV��WKHUH�LV�QRWKLQJ�EHWZHHQ�WKH�FXS�
DQG�DQYLO�WR�H[SORGH�ZKHQ�WKH�ILULQJ�SLQ�
RU�VWULNHU�KLWV��WKXV�D�PLVILUHG�URXQG��,I�

\RX�FKDPEHU�WKH�VDPH�URXQG�WZLFH��
UHPRYH�LW�IURP�FDUU\�VWDWXV�DQG�SXW�LW�ZLWK�
\RXU�SUDFWLFH�DPPR�IRU�WKH�QH[W�UDQJH�WULS� 

7KHUH�ZDV�D�UHFHQW��ZHOO-SXEOLFL]HG�ODZ�
HQIRUFHPHQW�VKRRWLQJ�LQYROYLQJ�WKLV�YHU\�
LVVXH��$Q�RIILFHU�DWWHPSWHG�WR�ILUH�KLV�
KDQGJXQ�LQ�VHOI-GHIHQVH��DQG�WKH�URXQG�LQ�
WKH�FKDPEHU�PLVILUHG��7KH�RIILFHU�ZDV�DEOH�
WR�DSSO\�LPPHGLDWH�FRUUHFWLYH�DFWLRQ��7DS��
5DFN��%DQJ����DQG�ZRQ�WKH�ILJKW��
8QGHUVWDQGDEO\��ERWK�KH�DQG�KLV�DJHQF\�
ZHUH�XSVHW�WKDW�D�URXQG�RI�SUHPLXP�³/DZ�
(QIRUFHPHQW�2QO\´�DPPR�KDG�IDLOHG�WR�
ILUH�DW�D�FULWLFDO�MXQFWXUH��([DPLQDWLRQ�RI�
WKH�PLVILUHG�URXQG�VKRZHG�WKDW�WKH�SULPHU�
SHOOHW�KDG�GLVLQWHJUDWHG��DV�GHVFULEHG�
DERYH��,QYHVWLJDWLRQ�UHYHDOHG�WKDW�WKH�
RIILFHU�XQORDGHG�KLV�SLVWRO�HYHU\�QLJKW�DQG�
UHORDGHG�LW�WKH�QH[W�GD\�EHIRUH�JRLQJ�WR�
ZRUN��FKDPEHULQJ�WKH�VDPH�URXQG�RYHU�DQG�
RYHU�LQ�WKH�SURFHVV��7KLV�FDXVHG�WKH�IDLOXUH�
WR�ILUH��,I�\RX�DUH�ZRUULHG�DERXW�IDPLO\�
PHPEHUV�JHWWLQJ�DFFHVV�WR�\RXU�SLVWRO��DV�

WKLV�RIILFHU�ZDV��ORFN�LW�XS��GRQ¶W�ORDG�DQG�
XQORDG�GDLO\��$VLGH�IURP�WKH�ZHDU�DQG�WHDU�
RQ�WKH�DPPR��PRVW�XQLQWHQGHG�GLVFKDUJHV�
RFFXU�GXULQJ�ORDGLQJ�XQORDGLQJ��/RDG�LW��
ZHDU�LW��RU�ORFN�LW�XS� 

,VVXH���
7KH�RWKHU�SUREOHP�ZLWK�ORDGLQJ�XQORDGLQJ�
LV�ZHDU�DQG�WHDU�RQ�WKH�EXOOHW��:KHQ�D�
URXQG�IHHGV�XS�WKH�UDPS�DQG�LQWR�WKH�
EDUUHO��WKH�EXOOHW�WDNHV�D�SUHWW\�VROLG�
LPSDFW��'RLQJ�WKLV�UHSHDWHGO\�FDQ�SXVK�WKH�
EXOOHW�EDFN�WRR�GHHSO\�LQ�LWV�FDVH��7KLV�
FRPSUHVVHV�WKH�SRZGHU�FKDUJH�DQG�FDQ�
UHVXOW�LQ�GDQJHURXVO\�KLJK�SUHVVXUHV�
�NDERRP���� 

&KHFN�\RXU�FDUU\�DPPR�EHIRUH�ORDGLQJ�
\RXU�JXQ�RU�VSDUH�PDJD]LQHV�ZLWK�LW��WKHQ�
UHSODFH�WKH�DPPR�HYHU\�VL[�PRQWKV�DQG�
\RX�ZLOO�SUHYHQW�D�ORW�RI�SRWHQWLDOO\�VHULRXV�
SUREOHPV�GRZQ�WKH�URDG��g 

$���%HQMDPLQ�)UDQNOLQ 
%���5LFKDUG�+HQU\�/HH� 

&���*HRUJH�0DVRQ 
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